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Since the 
Last Time 
We Met…



Changes from Last Presentation

• IMU Budgeted Their Revenue as:

• Previous estimates put PILOT payments at Electric: $778,335 and Water: $73,452
• FY2019 Sales were Electric: $14,907,744 and Water: $2,327,049

• Utility Billing Service Cost increase—added $10,000 to Sanitary Sewer Budget

• Clerk/Finance Decreased by about $8,000

• COVID-19 Expenses

Utility Sales PILOT Payment

Electric $14,828,900 $741,445

Water $2,472,200 $74,166



Impact of 
the 

Rollback…



Impact of Taxable Property Rollback
Residential Commercial Industrial Multifamily

Full 765,687,256 135,123,488    17,469,900    59,543,382     

Taxable 435,819,788 121,611,139 15,722,910 44,657,542

Rollback 56.92% 90.00% 90.00% 75.00%

Full 827,028,300 137,867,834 17,395,000    64,150,236     

Taxable 455,479,976 124,081,052    15,655,500    45,707,065     

Rollback 55.07% 90.00% 90.00% 71.25%

Full 61,341,044   2,744,346        (74,900)           4,606,854        
Taxable 19,660,188   2,469,913        (67,410)           1,049,523        

FY2020

FY2021

Difference in Taxable from 

FY2020 to FY2021
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Change in Full and Taxable Valuation

Residential Commercial Industrial Multifamily

$45,505,130 of property valuation loss 
due to rollbacks



Property Tax Difference—FY20 vs. FY21

FY2020 FY2021

56.92% 55.07%

90.00% 90.00%

90.00% 90.00%

75.00% 71.25%

13.28$              

13.63$              

Rollback Percentages

Single-Family Residential

Commercial

Industrial

Multi-Family Residential

FY2020 Levy

FY2021 Levy

Home Value FY2020 FY2021 Difference

100,000$              755.81$                 750.42$            (5)$                   

150,000$              1,133.71$              1,125.63$         (8)$                   

200,000$              1,511.62$              1,500.84$         (11)$                 

300,000$              2,267.43$              2,251.25$         (16)$                 

Comm/Ind Value FY2020 FY2021 Difference

500,000$              5,975.51$              6,131.50$         156$                

1,000,000$           11,951.01$            12,263.00$       312$                

2,000,000$           23,902.02$            24,525.99$       624$                

MultiFamily Value FY2020 FY2021 Difference

500,000$              4,979.59$              4,854.10$         (125)$              

1,000,000$           9,959.18$              9,708.20$         (251)$              

2,000,000$           19,918.35$            19,416.41$       (502)$              

Difference in City Taxes



Impact of the 
Property Tax 
Reform Bill…



Impact of Property Valuation Limitation

Source: Iowa League of Cities

• Until 2010, the property 
value growth limitation for 
residential property was 4 
percent

• In 2010, under property tax 
reform bill, valuations 
capped at 3 percent growth

• The change in the limitation 
changed the forecasted 
rollback for the residential 
property class



FY21 Budget
(with IMU)

in Summary…







The FY2021 Budget Goals:

• 2 new police officers; salaries and benefits ($201,418)
• 2 additional police vehicles and equipment ($120,594)
• New FT and PT library staff members ($99,213)
• Meet Property/Liability (5%) and Health Insurance (10%) 

Increase Assumptions
• Begin Engineering On:

• Downtown Streetscape
• K Street Improvements
• Hillcrest Avenue Improvements



Questions?


